
 

 
 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

As the Federal Reserve signals one more rate hike in 2023 keep an eye on state level economic performance. The Philadelphia Fed’s 
coincident index was released yesterday for August and reported 17 states are now contrac ng. This index reflects the current state 
of the economy across regions as opposed to leading or lagging indicators that predict or follow economic trends. Of all U.S. states 
66% are repor ng growth, down from 80% in July, and 100% in April. 
 

 
 

 

IMPORTANT DISCLOSURE INFORMATION 
The analysis presented herein is intended for general informa on purposes only.  The data is provided by third par es and is presumed to be accurate as of the date hereof.  No por on of this presenta on serves as the receipt 
of, or as a subs tute for, personalized investment advice from 16Rock or any other investment professional of your choosing.  Different types of investments involve varying degrees of risk, and it should not be assumed that 
future performance of any specific investment or investment strategy, or any non-investment related or planning services, discussion, or content, will be profitable, be suitable for your por olio or individual situa on, or prove 
successful. 16Rock is neither a law firm nor accoun ng firm, and no por on of its services should be construed as legal or accoun ng advice. No por on of the content should be construed by a client or prospec ve client as 
a guarantee that he/she will experience a certain level of results if 16Rock is engaged, or con nues to be engaged, to provide investment advisory services.  Please refer to www.16Rock.com/disclosure for a complete discussion 
of Important Disclosure Informa on regarding this presenta on.  A copy of our current wri en Brochure is available upon request by emailing info@16Rock.com. 
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